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Recurrence of the Stringency

in tlie Honey Market.

Theories of Its Natural and Its
Artificial Origin.

GOLD DULLER AMD LOWER.

The Clique Pausing in Their Operations
to Study the Situation.

ACTIVITY ffl GOVERNMENT BONDS.
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THE '67'S SELLING AT 119.

A Rise and. a Subsequent
Fall in Stocks.

"BREAK" IN HARLEM AND PANAMA.

Wall Ptrekt, 1
Monday, April 7.6 P. M. J

On 'Change to-day cotton was quiet and steady
for 8p.it, but He. a 3-10c. per lb. lower for feturc.
Klour remained dull. Wheat waB quiet and easier.
White corn was also quiet, but about steady.

A HOLIDAY ON OOOI) FRIDAY.
The Stock Exchange will remain closed on Frl.

day next, and -contracts will mature as If the day
were a holiday. The banks will be compelled to
remain open, as the day is not a holiday by law.

COMPARISON OF TUE IMPORTS.
The total imports of foreign merchandise at tho

port of New York for the week ending April 5,
and since the beginning of the year, compare as
follows :.

For the week. 1871. 1872. 1873.Dry goods $4, 274, 151 $5,429,001 $2,104,000Gen. merchandise 4,209,268 7,210,051 6.472,013
Total $8,f»43, 4(151 $12,645,852 $7,570,073Pre. reported 03,202,171 00,707,452 113,332,540

Stocc January 1. $101,746,580 $112, 363,304 $120,00s,013
THE FOREIGN MARKET.

The London quotations snow a farther Improve¬
ment In consols, which fact is greatly at vurlanco
.with the current fears (on this side) of another ad¬
vance in the Bank of England discount rate. Our
bonds were steady and In same instances firmer,
despite the rise in gold here and heavy shipment8
.f bonds from New York to London. Erie shares
were unsettled and better, and advanced to 51 v
but fell back to 50#. .French rentes in Paris were
higher at 60.16.

MONEY STRINGENT.
The money market opened with a promise of an

early abatement of the current stringency, lenders
during the forenoon being quite content with a
consideration of 1-18 per cent for the use of money
on call. As the day wore 011 the demand Increased
nntil, towa hi the close of banking hours, borrowers
bad to pay as high as t and Interest, equal to
about 08 per cent per annum. Rank accounts were
again deierred nearly half an hour beyond the
regular time, the dealings in money alter three
o'cloek being at 3-18 per cent. It will be noticed
that these transactions are a signal illustration of
the evil which formed the subject matter of

RECORDER HACKETT'9 CHARGE
to the Grand Jury to-day and serve to point hiB
moral. Whether anything practical wui result
from this agitation of the infraction of the usury
laws remains to be seen. A few years ago the
Grand Jury did indict and the District Attorney
convicted and punished quite a number of Wall
street usurers, Including some eminently respect¬
able ( ankers, and the practice of usury went into
disuse lor a season. But. as we have seen the past
week, nay the past six months, the practice has
been revived. The operations ol the conspirators
in locking up money have never been so artfully
concealed. Heretofore it used to be a sim¬
ple game of getting checks certified or
withholding the greenbacks from circulation;
but all these tactics are out of date and fasluon.
It Is said that one part of the plan has been to hire
Arms in other cities to draw on New York for
greenbacks, und it was reported to-day that about
$4,000,000 had beeu sent in this way to Philadelphia
since Saturday morning last. Another way, and the
more successful one, has been described as follows:
The clique borrow stocks early in the day with the
understanding that the rate shall he flxen according
to the prevailing terms in the alternoon. Hy tli
time the transaction is to be completed, the clique
rnn up the rates for inouey, and thus secure their
own terms for earrvlng the stocks the.v have bor-
rowed. With all the allegations of artificial strin¬
gency, there is no doubt that a great deal of the
ocarcity of money Is <iue to the cancellation of

contracts in fokkion exchange
by stock houses to whom the opportunity was
afforded by the declinc In rates of sterling bills the
past two weeks. Kvery share of stock thus deprived
of the support of the foreign market nas been
thrown upon the local market and has entered into
competition with the already numerous borrowiugs
of local capital. However, a further gleam of hope
is afforded in the continued receipts of currency
Irom the interior, which will within a brief time
afford relief from both artificial and natural
stringency. Commercial paper continued nominal
and neglected. Foreign exchange was steady and
unchanged, or rather the market was too dull to
test rates. A good deal of exchange is being made
against bonds and cotton, but where the holders
are not pressert for money they are allowing their
credits to uccumnlate on the other side.

GOLD LOWER.110 A US#.
The gold market was heavy and feverish, the

speculation being left to the whim of the Gold
Koom, as if the clique leaders had temporarily
allowed the movement to take care of itself. Fail¬
ing tneir support the price declined irom lie, to
H8H and closed at 118#. The demand for cash
gold was active eneugh to enable lenders to have
tneir gold carried on pretty easy terms as com¬
pared with the outside rates for money. The course
of the market is shown in the table:.
10 A.M... 11»V(, 12 M 118V
10:01 A. M lin'i 1 P. M llSSi
10:07 A. M 1 1» H 2 P. M 11KS10:17 A. M 118X a p. M lis w
10:23 A.M..... 118>« 3:60P.M... lib}.
JttiSO A. M llbS 8:60 l'.M 118%11 A* M 4 P. M 118# S 118#
In the gold loan market the rates ranged from

1-32 lor carrying to flat for borrowing. The opera¬
tions of the Gold Exchange Bank were as iollows :.
Gold cleared $102,386 000
Gold balances L 9.17' >00
Currency balances 2,421,692
The Sub-Treasury paid out $38,000 on account of

interest and $6,000 on account of redeemed live-
twenties.

THR RAILROAD BOX DS.
The railroad bonds were in good request, but

Actual business was below the recent average.
Uuion Pacific bonds were barely steady, but the
general list was firm. Cleveland and Toledo sink¬
ing iuiids sold at Jirz, and Rack Island sevens at
1M. Boston, Hartford and Eric firsts were wanted
.t 30. T?le following were the bids at the regular
call as amended by prices in subsequent deal¬
ings :.
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SOITUERN SECURITIES DULL.

rp

Th' Sonthern State bonds were dull and quiet.
he Tennessees were lower. The April and October

issues of new Soinh Carolina*, which have been
creeping up lately, Bold at 27. The following were

t it closing quotations :.Tennessee, ex coupon, 80 a
so* , do., new, 80 aso* ; Virginia, ex coupon, 44 a 47 ;
ao., registered stook, old, SO a 40; do. sixes, con¬
solidated bonds, 61 a 52; do. sixes, deferred
scrip, 13# a 14*; Georgia sixes, 70 a 78; do.,
sevens, 87 a 00; North Carolina, ex coupon, 20 a
32; do., to North Carolina Railroad, 57 a 60; do.,
funding, 1806, 19 a 25; do., do., 18t>8, 19 a 22; do.,
new. 17 a 18; do., special tax, 13* a 14; Missouri
sixes, 93* a 94; do., Hannibal and St. Joseph, 90 a

01; Louisiana sixes, 46 a 47; do., new, 42 a 47; Ala¬
bama lives, 66 a BO; South Carolina sixes, 30 a 40;
do., new, January and July, 18 a 19; do., do., April
and October, 20 a 80; Arkansas sixes, funded, 40
a 42.

GOVERNMENTS BrOYAOT.
The government list was buoyant on orders from

Europe, the demand lor which market could not be
snpplied, owing to the scarcity of bonds. One German
house took nearly a million of six per cents to-day
and nail orders for twice as much, which could not
be executed. The Wi sold at 119 and the sixes of
'81 at 120#, nnd both iBsues held the advance
despite the subsequent decline in gold. Even the
currency sixes were firmer, with Bales at 114. The
rise was all the more remarkable as a good many
out-of-town investors, Including some savings
banks and conntry banks, sent in orders to sell
bonds, owing to the temptation to secure the prollt
of realization at present priceB on bonds bought in
the Winter or previously. Ab to

TUB FOREIGN DEMAND,
it shows the popular undercurrent of esteem In
Europe for the United States government and its
credit, which the Hank of England and the London
press cannot repress or divert. The following were
the closing quotations:.United States currency
sixes, 113# a 114; do. do., 1881, registered, 117* a

117# ; do. do. do. coupon, 120# a 121 ; do. flvc-
twentles, registered, May and November, 113# a

118#; do. do. 1862, coupon, do., 117# a 117#; do.
do., 1864, 117# a 117# ; do. do., 1865, do. do., 119# a

120; do. do., registered, Junuary and July,
116% a 117%; do. do., 1866, coupon, do., 117# a

117,',; do. do. 180;, do. do., 118# alio; do. do.,
1868, do. do., 117% a 118; do. ten-iortles, registered,
111# a 111#; do. do., coupon, 112# a 113; do. fives
of 1881, registered, 114 a 116; do. do. do., coupon,
115 a 115#.

corporate Sections.
The following gentlemen have been chosen a

committee to make nominations lor oillcers of the
Stock Exchange, to be voted for at the election on
tlie 12th of May:.Messrs. S. C. Hay, George W.
Ely, S. W. Patchen, L. Joseph and S. F. Lockwood.
This selection Ib equivalent to a renomlnation of
the present executive officers of the Hoard.
The stockholders of the Second Avenue Railroad

have elected the following Board of Directors:.
Thomas Crane, Edward Halght, Waldo Hutchlns.

Julius ttadsworth, Le Grand Lockwood, Georire
Bell, Joseph Richardson, Augustus E. Masters, John

J. Donald.-»n, Solomon Mehrbach, William S. Thorn.
Frederick de Bllller, James I). Huh. For Inspectors
of Election lor 1874-John U. Piatt, Cyrus U. Lou-
trel and Jacob F. Oakley.
The annual election of the Panama Railroad

Company resulted in the choice of the following
new Hoard of Directors by a unanimous vote or
47.152 Pharos:.

8. L. M. Harlow, Edwards IMerrepont, T. R. Mus-
grave. a. R. stock well, J. M. Burne, G. G. Haven.
C. A. Hotchklss, A. Masterton, T. J. Harriot H W
Gray, L. S. stockwell, C. A. Avery, F. W. a Bel-
lows.

FTOCKS t-NSETTLED AND LOWER.
The stock market opened strong, and prices for

an hour or so improved a # per cent, on the ex¬

pectation of early relief In the money market,
Erie rising to 64# in response to this influence
and the additional effect of the early advance in
the London quotation. An active movement in
Western Union Telegraph caused a rise in the price
of that stock to 85 All this Improvement was

rapidly lost soon after, when the stringency in
money recurred, and the market eventually went
to still lower prices, Erie, Western Union, Pacific
Mail, St. Paul and Wabash declining an average ol
about one per cent. Harlem was demoralized una
tumbled from 129 to 124#, while Panama fell to
103#.

HHitlEBT AND LOWEST PRICES.
The following table shows the highest and lowest

prices of the principal stocks during the day
.

ulatest. Lotrust.
New York Central 102 101 > '

Erie 64
l.ake Shore 02 91

*

Wabash 70# 09*£
Northwestern (No transactions.)
northwestern preferred (No transactions.
liock Island 113»: li-ni
St. Paul 59'!- ru ir

St; Haul preferred 74;^ 741/
Ohi« and Mississippi 451 - 44i;
Union Pacific 341?
C., C. and I. C 3U a'J
Western Union Telegraph tii?
Pactilc Mail. 67% 6ti-4
In Philadelphia Reading was lower at 115# and

Pennsylvania heavy at 112#

SALES AT THE SEW YORK 8TOCK EXCHANGE.
Monday,
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April 7.10(19 A. n.
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CLOBIHa PBIOES.4 O'CLOCK P. M.
Western Union. 84* a 84* Union Pacific. . 33*£ a
Quicksilver 38 a 40 Plttsburtf 88-*,' -

Quii'V.silver pf. 48 n 51
Punainn 101 a 105
Adams fx i)3 a 94
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COMUEPcCIAL REPORT.

Cotton (tnlet ; Receipts at the Porta 10,R'J3
Bales mm Flour Dull . Wheat Lower-
Corn Dull.Oata Active and Firm.
Pork Firmer.Lard Steady.Groceries
Q,u let.PetroJenm Firmer.Spirits Tur¬
pentine Nominally Lower . l&oaln
Steady.Whiskey Unchanged.

Monday, April 7.0 P. M.
Cofpbk..The market contiuned quiet for all de-

scriptloDH. Prices were unchanged, and, If any¬
thing holders manifested more flrmncsR. We have
only to note a sale of 729 bags Maracaibo, cx Im¬
pulse, on private terms. We quote:.Rio,
ordinary cargoes, 16'^c. a 17c.; fair car¬

goes, 17 Kc. a 17J»'c. ; good cargoes, 18,'^ c.
a 18%c. ; prime cargoes, is\c. a 10c.;
Java, government bags, 20c, a 21c. ; do., gross mats,
19&C. a 21Xc. ; Singapore, l0.Sc. a 17Sc. ; Ceylon,
17 He. a I8sc. ; Maracaibo, lbc. a 19c. ; Laguayra,
18c. a 19He. ; Jamaica. 16c. a 18c.; St. Domingo,
15J,c. a 18c.; l'orto Rico, 18c. a 19c.; Costa Rica,
18c. a 19c; Mexican, \1\ic. a is,Sc. ; Manila, 17c. a
18c. ; Angostura, 17XC. a 18,Sc. ; Savanllla, 17^c. a
18 sc. ; Curacoa, 17He. a 18sc., gold, per lb., 60 a 90
days' credit.
Cotton..'The demand for spot cotton was limited

to a few export buyers. The general market was
quiet at previous prices. For future delivery the
market ruled easier, closing at 19 5-ltic. lor May.
19Hc. for June, 19?<c. for July, and 17S'c. for October.
Wc sum np thus

To-Day. Sat. F.rtning. Total.
3^0752.33.%

a 215

o- l)a>j.
Kxport 740
Consumption 209
H|iecuiAliou . . 4

Total 953 2~Ml £5
.Included In the abo*J arc 100 bales to nrrivc. For
future delivery (batls low middling) the sales have been

as follows:.Sales Saturday evening, after fine o'clock-
April, 100 at 18 15-lfic., 400 at 19c. ; May, «10 at 19Sc., 1.200
at 19 7-18c. ; June, 6<fl at 19l4C.; July, 100 at
19 15-lf<c. ., 300 at l#T,c. ; Ocu.lter, KX) at 17>£o.
Kxcltange.?tfc. paid to exchrttiuo 400 April for
June. Total, 3,600 bales. Sales to-day up to three P. M..
April, 70:' at 19 l-16c., 500 at lite. ; May. 800 nt 19)<C., 200 at
19 7-lCc., 600 at I9)a0., :«0 at 19?,c., 300 at 19 716c., 1,600 at
19HC . 100*t 19 5-lOc. June, 400 at 19^c., l'0at!9 Il-I6c.,
800 at 19,Sc., 300 at 19 ll-i6e. »X) at 19J<c., 300 at 19 ll-16c.,
300 at lUHc., 200 at 19 9-lfie.. 1(X> at 19»rp. July. 100 at
19 15-I0e., 2>X) at 19 iiVlBo., 100 at l'J ll-ltfc., 100 a I loWc., 100
at 19 1116c., 200 at 19;<;c. ; October, 100 at lT^c. Total,
8,700 bales. (Jrand total, 12,30') bales. Tin* receipts at
the porls sum up as follows Oalveston, iM) bales;New Orleans, 4,7(17 ; Mobile, 1,396; savannah, 1,227;Charleston, 670; WilmiutMon. 102; Norlol*. 1,13ft; New
York, 807 : Boston, 59. Total, 10,823. This day last week,
7,907; this day last year, 4,953. Itates on cotton to foreign
ports were tlrm at the following litfurcs To Havre, by
steam, IS<-- a 'Hc- '< ,a"> compressed; to HainbnrK, by
steam, **<!¦. compressed; 10 llremcn, by st. am, I Sc.;
sail, lc. to Liverpool, steam, 9-l6d. a Hd. ; sail, 7-t6d. a
S<1. ; May, sail, f«u. a (-16>1 We (|uote:.

Upiandt. Atuhnma,
Ordinary 1W« is?j
Good r.rdinary IT'S 1 7 1

Strict tfood ordinary 18 I*'.
Low tniddliiK ls'^ 1

19ft 20

iV«v OrU<ing. Trxn>.
1-2's 15 's17U IV '4
1H'< 18«
J '.'.'a 19VIb'2 20CMiddling 19*i. ,(iotxi uilddliliR 2IH 22 22 '4.The quotations are bawd on cotton In store runninir In

<iuallty not more than halt a urade above or below the
grade quoted.

rtocr. »ni> (lRAUf..Receipts.Hour, 13,V;" bbla ; wheat,
7, (in l.uslioN corn, 3", 100 do. ; corn meal, 2iS)|,i,|s. and 125
batfs; oats, l8.(i(Ji bushels; barley. 4,.'p0o do. The tiour
inark' t continueil dull, and cone< ssioiis were necessary
In order 10 realize b. any extent. The sales since our
Inst (principally In small parcels lor local use) loot upabout h.oiO bt.la, at prices within the ranee of the a p-iiendrd nuotalions. Corn meal wan firm and in mude-rab-iy latr demand. Hales 850 bt.ls., at (.'( 26 a $3 '25 in
store and $3 4U u $350 delivered lor W esUrn yellow. We
(inoio :.
No. 2 state f4 00 a $5 25
Superfine state (i (X) a 6 5o
Kxtra Slate 7 25 a 7 75
Choice Stat" 7 75 a 8 25
Siiperline Western 6 (X) a 6 50
Kxlra Western 6 90 a 7 50
Kxtr.i Minnesota 7 50 a 9 50
Kound lioop Ohio, shipping brands 7 mi a 7 50
Koitnd hoop Olilu, trade brands » IX) a 9 00
Kam'ly 9 00 a 10 '25
St. Louis, low extra 7 00 a 7 75
St Louis, straight extra 8 IX) a 8 .10
M. l<ouis, ehoice double extra V no a 10 00
HL Ixiiii», choice lainily .10 00 a 1300
California 9 00 a 10 00
Itye Hour 3 M) a C 041
Sou hern No. 2 4 25 a 5 40
Southern superfine 6 <*) a 6 #0
Soiuliern extra 7 vft a . 50
Southern family In 00 a 13 00
Corumcal, Western 3 20 a 3 46
( oriimeai, Jersey 3 ft) a 3*r>
Cm uiiieal, Hrandywlne :< 66 a 3 75llalrltnore 4 00 f. a b.
Calorie .1 60 a I «
Puncheons 19 50 f. o h.
Whim..'Tie market was somewhat easier, but pur¬chasers were slow to Invent. The sales were al.out 16,000

bu»liela, including 1 load of No. 2 Mil wailki e Spring at
$1 IZ afloat rejected Spring at $1 40; and a »mall lot of
while wheal on private trrins. other dorrip'lnns were
nominal. Chicago No. 2 at (I 68 a $t 62 f .5 a $1 *6 for
red VM liter and $1 !X)a $1 95 lor amber. Corn was dull,
bst about, steady in price. The sal' s aggregate about
40, i)W) bu-licls at 6Jc. a OS'.iC. for old Western in lied in
store ; Ofli-. a 65'.iC., noiiiiiialli', for do allont; 64c. for new
Western mljeo afloat; 6ftc. for do. yellow; 70c. lor
do white and 73c a 75c nominally, lor Southern do
Oats were Irm ami the datnand vo.m! The sales (hot up
lolly 66.(00 bushels Mt*c , in store, and «V. artoat, tor
old ijUtv wiiitc, 53c. asiid lor old Yictmu mixed In

store ; 48J£c. a 5lc. for poor to choice new black Western,51!, c- a 8*- lor new Western mixed afloat, Me. a 55c. tor
new white do allo&i and o2c. tor interior do. Barley re¬
mained dull. Sales 2,600 bushels of common Western ut
$1 II). Choice do. held at 91 .& Hye w*t Inactive and
entirely nominal.
Frkiciits..Berth freights were quiet, but rate* Arm.

Vessels tor charter met with a fair inquiry, principallylor those suitable to the petroleum trade. Kate* were
weak, and lavored the stopper. 'the engagement* were
To Liverpool by steam, 1,000 boxes bacon and 6,000 boxes
cheese, on private terms. The notuiual rate for grain
wa» 7J£d. a 8d. By sail, 2,000 bale* of eotton on private
terms, rate quoted at 7-16d. a >Ai. To London by Hall,
1,0U0 hhls. Hour, fid. The charters include A British
brig, hence to Liverpool, 2.200 bbls. residuum, fin. ; a Brit¬
ish liark, hence to lUbialtar for orders, 2,000 bbld.
refined petroleum, at fie, tid., if to the Mediterranean,
with privilege of the Adriatic, at 7s. fid. ; a Herman brig,
hence to Hamburg, 2,000 bbl«. rosin, on private terms; a
Norwegian hark (closed lat« Saturday), hence to Cork
for orders. 2,(too quarters grain at tin. 9a.. or, it direct, 6s.
fid., anil ii to a Continental port 10 per cent additional:
an Italian bark, trom Philadelphia to Gibraltar tor orders,
3,500 hhls. refined petroleum on private terms; an Italian
brig, with 10,000 cases ut da, trom do,, same voyage, on

Rrlvatu terms; a Norwegian bark (now at an outport),
.om do. to Bremen, 4,000 retlaed do., at 6s. Sd. a North

German ship free bartered), from do. to Bremen, 7,000 bbls.
refined do., at tin.
Molasses.. The Inquiry for foreign continued mod¬

erate, hut we could learn of no sales Domestic sold to
the extent of 75 bbls., In a jobbing way, at from 70c. a
74c. We quote :.

Old Crop. JVnr Crop.
Cuba, centritugal and mixed 18c. a 22c. . a .
Cuba, clayed . a 30c. a 36c.
Cuba, muscovado, refining . a . 32c. a 37c.
Cuba, muscovado, grocery . a . 36c. a 40c.
Porto Rico . a . 36c. a fife.
English Islands . a . 29c. a 80c.
New Orleans . a . 58c. a 75e.

N'avai. Storks,.The inarkei for spirit* of turpentine
was dull, with no disposition manifested to operate;
quoted nominally at A4^c. a 65c. Kosiu was also dull,and prices, although nominal, were about steadystrained quoted at S3 10 a $3 IS. We have only to note
sales ot Sophia. strained at $3 10 and 80 small t>bl«. do. at
93 In. Tar was steadily held at $3 26 a $.s M for all kinds.
City pitch quoted at S3 75.
I'ktboljco*..<)u 'Change to-day the market for re¬

fined was considerably firmer, but there was Utile or
nothing offering, and in the absence of sales we quotenominally 20c. Ior balance of month. Crude. In bulk,
was ulso firmer; quoted at 9 ^c. tor prompt delivery,with sales reported ot 500 bbls. at that price.Cases were moderately inquired lor and stead ?
at 26%c. a 26c. Naphtha was inactive and
held nominally at llKc. a 13c. At the Creek the market
was a shade firmer, but Inactive ; qnoted on the roads at.
92 IS a $2 17% on both npper and lower, and 92 .16 a 92 49
at oil City. The Philadelphia market remained dull.
There was scarcely anything offering, and In the absence
of salcH we quote nominally 19V-, spot, lor refined, andlD'^c. a 19tfc. tor do., last halt ot month.
Provisions..Receipt*.Pork, 31 bbls. ; cut meats. 2,916packages; lard, 2.140 bbls. and tierces. The market tor

mess pork mas moderately active, and firmer- The sales
comprise 500 bbls. for May. late Saturday, at 917 25; to¬
day, 700 bbls. lor June at 917 373»; 2.V) bbls. lor do. at
917 40; 500 bbls. turned from April to June at 25c., and 200
bbls. were Jobbed at 917 25 a 917 37%. We also note sales
of 100 bbls. of prime mess at 917, and 20 bbls. of extra
prime do. at 914- Baoon was ouiet, but firm ;
city long clear held at 9Jgc. Hales loo boxes Western
long clear at #%c.. and 100 boxes of do. short clear at 9ih£c.
lleet met with a limited demand, at steady prices. The
sales, in lots, were about 3.10 packages, within the range
of $9 50 a $11 tor new plain mess, bbls. ; 912 a 913 for (fa
extra do., bbls. ; 93>a$21 for do. prime da, tierces, and
$23 a $25 for do. India da tierces. Beef hams were quiet
but firm at 930 a 933 lor Texas and West¬
ern. Cut meats.The market to-day was quiet, butpriocs
were held with considerable firmness. A limited busi¬
ness was transacted trom stores, but otherwise we heard
of no important business. Prices were unchanged.
Lard.Tbo market tor Western was quiet, but steady at
Saturday's improvement. Sales 400 tierces, on the dock,
at K7,c. 26 tierces, off in quality, at8Jie. ; 750 tierces tor
May at «%o. : 25 tierces ot kettle at 9Uc. ; late Saturday,
600 tierces for June at 9?,c. and 1,000 tierces for July at
94.<\ City lard was in better demand and firm. Sales loo
tierces at 8fcc. and 300 Uerooa at K4£c.
Sugar..The market for raw remained quiet, with

prices ruling steady. We hfeanl ot sales of 357 hhds.
of good to prime refining at 8)40. a 8'ac., and
18'J hhds. of centrlrtigal on private terms. Other transac¬
tions were pending. Hefined was barely steady
at 10j.c. lor standard A's and 11%'c. for hards.
Wc quote Cuba. Keftntng, Interior to common, 7c. a
7\c, ; lair to good fair, Sc. a 8kc. ; good to prime, 8'ic. a
M,,c. ; grocery, fair to good, 8kc. af^c. ; prime to choice,
b^fec. a 9'«c. ; centritugal, hhds. and boxes, 9c. a 9J»c. ;
molasses, hhds. and boxes, 7c. a 8c. ; melado, 4c. a 6%c.
Havana.Boxes, Dutch standard, Nos. 7 to 9. 7%c. a 8,V(c. ;
do.. 10 to 12. 8%c. a 9c. ; do.. 13 to 15, 9%c. a 9%c. ; do.. In to
1H 10c. a 10},c. ; do., 19 to l!0, 10J£c. a He. ; white, lOJic. a
11 '.,c. Porto Kico. Kefinlng, common to prime, 7c. a 8^e. ;
grocery, fair to choice, 8%c. a 9VjC. Brazil.Dutch stand¬
ard, Nos. 8 to 12, 7c. a 8>ic. Juva.Dutch standard, Nos.
10 to 12, 8ifc. a 9c. Manila.Superior and extra superior,
7}ic. a 8c.

Kit k..The market to-day was quiet, but prices were
unchanged, .'-ales about 25 tierces of Carolina at troin
7%o. a 8,ljC. and 100 bags of Bungoon at tij,c. a 7}»c.
Stearins; was quiet, but steaily. Sales 16 tierces No. 1

at He.. 30 tierces and ffl bbls. at aftc.
T.ii,i.ow was dull, but holders asked full prices. Very

choice quoted at 9c.
WmsKBv.. Receipts, 3!>0 bbls. The market was quiet,

but about steady. Sales l jO bbls. at 91c. and 00 bbls. at
91)4c., closing at the lower price.

DOMESTIC MABKETS.
Galveston, April 7, 1873.

Cotton qniet and steady; good ordinarv, 15?ic. a 16c.
Net receipts, OtHI bales. Experts coastwise, 8H. Salts,
W0. Stock, 60,(Ci.

New Orleans, April 7, 1873.
Cotton quiet and weak; ordinary, t3kc. a Mfcc. ; good

ordinary, 16kc. 16%c; low middlings, lric. a 18!»'c. ; mid¬
dlings, 10c. at9%c. Net receipts t.7t>7 hales; gross, 5,100.
Kxports.To Great Brttaln, 8,945; coastwise, 50. Bates,

*-l,Vu0; last evening, 2,900. Stock, 193,478.
Mobilb, April 7, 1873.

Cotton qmet and firm ; middlings, 18'^c. ; good ordi¬
nary, 16)£c. low middlings, 17?*c. Net receipts, 1,590 bales,
hxports coastwise, llti. Sales, 400. Stock, 30,008.

Savannah, April 7. 1873.
Cotton nominal; middlings. 18?<c. Net receipts, 1.J27

bales. UxporUs coastwise, J.050. Sales, 901. Stock, 48,434.
Charleston, April 7, 1873.

Cotton quiet ; middlings. 18?.c. a If-^c. Not receipts,
670 bales, liiports coaflvvl.se. 089. Sales, 300. ;-itock,29,729.

Wi lm t ngton, N. C., April 7, 1873.
Spirits ot turpentine firm at 48c. Rosin quiet at $2 40;April delivery 12 50. Crude turpentine lower ; $2 25 for

hard aud 93 50 tor yellow dip and virgin. Tar firm.
Oswkuo, April 7, 1873.

Flour steady and unchanged; sales of 1,300 bbls., at
98 75 for No. 1 Spring, $9 7# lor amber Winter, 910 50 lor
white Winter $11 tor double extra. Wheat firm ; prime
white Canada held at 9'-' 10. Corn quiet, sales ot two
cars of Western at 58c. oats quiet; State held at 40c.
Corn meal, tor bolted $1 30, for unbolted $1 25 per cwu
Mill teed unchanged, short* at $21, skipstuffs $22. middlings
at $23 per ton. Railroad freights.Flour to Philadelphia,
60c.; to Boston, 72c. 1 to New Yorlt, 62c. ; to Albanv, 54c.
lteocipta by lake.13,000 bushels wheat ; 50,900 feet lumber.

Buffalo, April 7, 1878.
Grain In store and afloat.Wheat, 47,597 bushels;

Corn, 53,353 do.; oats, 56,411 do.: barley, 33.683 do.; rye,
8,456 do. ; peas, 8,699 do. ; barley malt, 31,921) do. Flour
quiet Western Spring at 97 50 a $8; amber Winter, $8 50
u $9 25; white do., 99 50n 910. Wheat dull; small sales
of Western Spring at $1 48; quoted Milwaukee No. 2
Spring at $155; Chicago do., $1 45 a $1 W; Dulnth
No. I Spring, $1 68; white Canada, 91 76 a $1 90; white
Michigan, $1 80 a $2. Cora advancing; sales 4 000
bushels Weatcrn in store at 52c. ; 4,000 bushsls
on track at ,ri2c. Oats dull; Western mixed,
40c. ; do. In store 40c. a 41n. Barley tlrm and scarce;
Canada, 95c. a $1 : No. 2 Western, 90c. * '.'6c. ; two-rowed
State. 80c. a 86c.; tonr-rowed, 95c. Rve.Sale* nominal
at 9T>c. Barley malt quiet: Western, $1 a $1 10: primeWinter Western, $1 10 a $1 15; prime Canada, $1 20 a
9125. Bye malt held at 96c. Other articles unchanged.

Chicago, April 7, 1878.
Wheat.Demand light, holders tlrui; sales of No. 2

Kprlng at 91 15 '« a $1 I6*i for regular, $1 18 tor strictlyfresh; No. 3 spring, $1 (Hi' a $1 08H ; rejected, 9Se.. a
94c.; Na 2 da, seller April, 91 1&K seller May, 91 207J.
Corn firm and In fair demand at S0sBc., at cash;
rejected, 28c. ; No. 2 mixed, 34>4c., seller Mav. Onts
steady at29Uc. lor strictly fresh 24c. a24,^e. for regular;
rejected, 22'-1-,s. Barlev steady at 77c. for regular, 79c. tor
fresh, 4ic. for rejected, rovlslons easier. PPork sold at
$15 60 a $15 56, ca-li -.915 00 a $15 70, seller May. Lard
quiet at $8 36 a $8 37VJ, cash; 9^45 a $8 SO seller Mav.
Hatus In pickle sold at l'IKc. a 13c. Bulk meats sold at
ftp. a 6*tfc. for loose shoulders, fi^c. a fiJic., for boxed.
Bacon sold at 7},c. lor shoulders, 9.4c. (or sldeui; hams,
13e. a 14e. packed. Whiskey sold at 86Ue. Receipt".

1 1, 0i*' bbls. flour, 18,000 bushels wheat, 37.IW bushels corn,
23.000 bushels oais, and 8,000 bushels barley. Shipment

9 000 bbls. Hour, 41,000 bushels wheat, 14,000 bushels corn,
26,000 bushels oaus, 1,000 bushels rye aud 10,0U0 bushels
barley.

EUROPEAN MABKETB,
Lownos Mok*t MiriKKT.-f.OMno!*, April 7.!5 P. M..

Conjoin Closed nt SB a »SW lor money and 88J* tor the
account. American sccnntlos unchsnged. Erie Railway
shares, CoMoU opened at 927, a 98 for money ana
9'! ii !'3'. for the account. 1'nlted Stnte« flve-twentv bonds,
lrtti.Vs, ol<L 94SJ; liW's, 8SHt ten-iorties, X9, new lives,905a, nod Erie Railway share atMlia.
I'akis Houkab..Paris, April 7.1*. M. Rentes closed at

Mf. 17c.
,KHAKuroKT BorRsr..Fkanktort, April 7.A. M..

United States five-twenty bonds opened at W.'i?k lot the
Inane of 1HS2.
Livkiipooi. Cotton MAttKirr..Liverpool, April 7.8 P.

M The market closed quiet and steady. The sale* of the
day have been ia,iNK» bale*, Including 2,000 for speculation
and export Of the sales 7,000 bales were American.
Sales of eotton chipped Irom New Orleans, March mid
April, at 95»d. The market opened dull and stead v.
Middling uplands, 9H»d- a 9\A. ; middling Orleans, 9*."d.
Hales of cotton shipped from Savannah or Charleston.
February and March, at 9S*d.; Irom the same porta,March and April, at 9%d. 0,7!W bales of American cotton
were landed at Liverpool to-day.
Livkiipooi. Bki Aostirrrs Makkkt .Livkrpool, April 7..

The market Is quiet
Liykhpool Phovisio** Markkt..Ltvrapoou April 7.

P. M .Cheese, 69s. Od. per cwu for the best grades of
American tine.

l.i v k k tool Prodvcb Markkt..Livkhpool, April 7..
Refined petroleum, lfid. per gallon. Spirits turpi ntine,
43s. per ewt

FINANCIAL.
^

AUOt'HT BBLIIONT A CO
Hankers, 19 anil 'il Nassau street,

issue Travellers' Credits, available in all parts of the
world, through the

Messrs. DB ROTHSCHILD

and their correspondents.
Also Commercial Credits and transfers of money onCalifornia, Europe ami llavuna.

A LA ROB KTM OF MONEY ON HAM) FOR FIRST
and Second Mortgage*; city property onlv ; quick

transaction*. H. FREIDENKICIl A CO.,WG and W* Tlilril avenne.

A.LAPSLEY A BAZLEV, BROKERS IN STOCK
. sud gold privileges, 47 Exchange place.. All con¬

tracts negotiated are tirst class and have our certifica¬
tion attached. Explanatory circular, with practicalIllustrations and references, mailed free.

A.PRINC1PAI.H WITH MONEY TO LOAN ON flRSt
. class vacant I<ot«, between fifth and Madison ave¬

nues, will find a good opportunity by addressing K., Pout
office box M78.

A.STOCK ANT) OOLD PRIVILEOEN A SPECIALTY..
No coiitrai-t negotiated through this office was ever

dishonored. Hee quotations In New York 'I riliune.
WILLIAM WARIi.fi Broad street,

Broker in Bonds, Stocks, Ac.

AOENTLKMAN, BAVINO A HUMMER HOTEL, DK
.ires $2,00*1, for wnlan real r«tate security. aj>:irtInterest or board for the season will be given. Address

K <5. M., Herald otllee.

HA8KINS A HRAINB, mock BROKKBH, II BROAD
street..Stock and liold Privileges

a >ueclalty. Any one can speculate with small capitalanil with very little risk. Explanatory circulars mailed.

Mechanics and traders' savings inhtitu
Won,28S Bowery, near Houston street

Deposit* made on or before April in will tie entitled to
intcrt *t Irom April 1. Interest paid on all stuns from to
110,000. open daily from 10 A. M. to i P. M and on Mon¬
days and Wednesdays from 10 to 7.

ALFRED T. CONJUsI*. President
Ht»B* V. Fisuxit, hccriUrA

J
riNAivnAL.

AY COOKE A CO.,
¦o. » W»H street,New
E*tU»nge oft

London.
Plkns,

Berlin,
yrftukfort,

Bremen.
Cftbie Transfers.

clwuUr Letters, 0tff,wt>>cul Credit*
JAY ^°uion-

VTOTICK.-THB ONDERSIONED, HOLDING A FOB-
XI lion of the first mortgage bond* of the Southern Min¬
nesota Railroad Company, woald like to loin with any
other person* holding the UrHt 7 per cent bonds ol this
ii!?. In foreclosing them. Please communicate with
WILLIAM^VOoRHlfl, Nysek, Rockland county, N. Yt

QFFICB OP FISK A- HATCH,
No. B Nabs.Ac Ptbkut, New York, April 8, 187&

The tlx per cent gold bonds of the Chesapeake and

Ohio Railroad Company, being secured by ft first mort¬

gage on a completed road.which ia one ofthe great East
and West trunk lines, commanding ft large through busi¬

ness, and which, from the Immense mineral, agricultural
and other valuable resources of the country it traverses,

is assured of a very remunerative local traffic.are among
the most substantial and satisfactory investment securities

in the market, and at the present price.87)^ and accrued

interest yield a liberal rate of Interest on their cost

They are in denominations of $109, $800 and $1,000, cou¬

pon or registered ; principal and interest in gold coin in

New York; interest May and November.

We buy and sell, at current market rates, the Western

Pacific six per cent gold bonds originally negotiated by
us, and now quoted at the Stock Exchange, and widely
known as ftivorlte securities In the principal money mar¬

kets. Coupon bonds of $1,000; principal and interest

payable In gold In New York ; interest January and

July ; price to day M*4 a 95.

We also buy and sell government and Central Pacific

bonds, receive deposits, on which we allow interest,
make collections and do a general banking business.

____

FIBK A HATCH.

OFFICE OP JEFFERSONVII,LE, MADISON AND
Indianapolis Railroad, Jeffersonville, March 26,

1873..The soconil mortgage bonds of this company, ma¬
turing at Bank of America. New York, April 1, will be
paid at maturity or tne holders thereof may. at their
option, receive first mortgage sinking fund bonds, prlncl-
8a aad Interest guaranteed, at ninetv-five in exchange
leretor. The exchange will be made bona tor bond, andthe difference of Ave per cent will be paid the holder lu

cash at the time ot making the exchange.
THOMAS A. SOOTT, President

The attention op capitalists is invited to
an Elevated Railway upon an entirely now princi¬

ple, a model of which can tie seen at VOSE, DINSMORE
A OO.'S, 32 Warren street, 12 to 3 o'clock.

TO BROOKLYN PROPERTY-HOLDERS AND BUILD-
era..1 want to take charge of a row ot trom ti to 13

Houses, tenements or otherwise cither to let, sell or at¬
tend to tho repairs for a percentage or surplus; unexcep¬
tionable references from present and former employers.
Address A. T. 8., Post office, Brooklyn. N. B..$Sn,000to
81ace on first Mortgage brokerage one per cent; in sums

> suit Wanted to purchase, a Second Mortgage, good
not longer than two years; 8 to 10 per cent discount;
$0,000 to $0,000 .

UNION DIME HAVINOS BANK,
hitti and 398 Canal street

Open dally, from 10 to 3, and on Monday evening, from
8 to 7.

Assets, ten millions nine hundred and eighty-seven
thousand dollars. Six per cent interest paid. Money de¬
posited on or before April 10 will draw interest from
April 1. Bank books in Knglish, French and German.

NAPOLEON J. HAINES, President
T. S. Armour. Secretary. 0. S. Chapin, Treasuror.

W008TEB, SHERMAN A OO., BANKERS.BUY AND
sell Business Papers, negotiate Loans and make

liberal cash advances upon city and country Collections,
at No. 9 Nassau street New York.

|enn wanted-for sixty days; a bonus
ijpuUU of 2 per cent per month given; best security.
Address A. H.. box 164 Herald Uptown Branch office.

.
OR $1,000 WANTED -A GOOD BONUS AND

I ' first class security will be given for the above
6 months. Address GRISWOLD, Herald office, or

inquire at S71J* Broadway, in cigar store, trom 'J A. M. io

1600
or 4 or

n^uire
<3» \ Ann TO LOAN-ON IMPROVED CITY RRAL
.|Hr.UUU Estate; $9.000tO $10,000 for Brooklyn (Third
or Fourth ward.) Approved application* will receive
immediate attention.

OEOBQE B. WALTON. «1 Park row.

(fjpr nnn T0 LOAN TO a GOOD STOCK BROKER'S
<PO>vUv House., by a young man ot ability, desirous

ot learning the business; unexceptionable references.
Address CASH, box 5.0M New York Post otllce.

(AND

perty, by RAE A WHEELER," Attorneys, 239 Broadway,
room 19, No brokers need applv.

WANTED.FIRST MORTGAGE ON VAL
uable suburban property ; also any part ot

Jfty acres fine I.and ; also Village Lots, small payments.
Address BUSINESS, Herald office.

<#> c nnn-*>o.°«> OR #15 0°° T0 loa-,j on bond \
mortgage on improved city or country ]

$5,000fifty acres dm

dfcin finn TO LOAN in one or two sums, in
^Brooklyn, for three years; also several

small amountsTor First and Second Mortgages.
SAWAKD A LKAV1TT. 64 Wall street

d» ,4 nnn ESTATE funds to loan-in sums
JJj'xU.UlJlf to suit; will loan on lirst cIhss unim¬
proved property. Principals only address JOHN DAVIS,box ^601 Post office.

1 A nnn TO LOAN ON CITY REAL ESTATE,vl i-Vf."'" FU improved and unimproved, on Store
and Tenement Property, and to buy second mortgages.

W. I). A F. BARTLE8. 80 Wall street

<t"-l^n nnn TO LOAN ON NEW YORK CITY IM-
ipOOV/.VUU proved Real Estate in sums to suit;
no bonus required; term of years.C. E. WILLIS, Montauk Insurance Co.. 168 Broartwav

tqcn nnn T0 loan.ON bond and mort
©OuU.UUl^ gage on New York city, Brooklyn and
Jersey City unproved Property. WELLS A SWAIN, Na¬
tional Trust Company building, 262 Broadway.

POPARTSKEIHIPH.

Dissolution of copartnership.-the firm
of Farrer A Saver, heretofore doing business at 212

Grand street, this city, Is this day dissolved by mutual
consent. Solon Farrer »tnd George W. Kftrrer will con¬
tinue the business at the same place under the style name
ot' 8. Farrer A Co and will receive all assets and pay all
liabilities ot Farrer A Saver. Dated this Wh day of April,
A. D. 1873. R. M. 8AYF.R.

K FARRER.
. Q. W. FARRER.

The undersigned hate this day entered
into t copartnership for the purpose ot buying and

selling (told on commission under the name of Tweedie
A Osborne, at 67 Exchange place.

DAVID TWEEDIE,
W. H. OSBORNE.

N*w Yor«, April 7, 1873.

BOLD BTOOLABIEB OH LONG ISLAND.
The shooting of the burglar at Newtown on

Saturday morning by Mr. Fnrman appears to have
had but little effect In deterring the operations of
the thieves who have infested the island for some
time past. In fact, It seems, If anything, to have
made them more desperate and ratner to have In¬
duced them to enlarge the circuit oi their depreda¬
tions. The north side of the island has recently
been apparently their favorite place for operating,
bnt now they have made their presence known on
the sonth side. Het ween two and three o'clock
yesterday morning bnrglars effected an entrance
Into the residence of Mr. Abraham H. Remsen, on
Styeiton avenue, in the village of Jamaica, by
forclug the rear parlor window. Mr. Reiusen's
daughter, who for some time past has been 111, and
who slept in a room off the parlor, was awake at
tne time and had a light burning In her room. The
burglars entered her room, ana after turning up
the light wpnt to the bed where she lay. She
feigned sleep, however, so well as to deceive them,
anu they proceeded to rtnsack the room, taking
all her clothing aud other articles, which occupied
them, as aho thinks, fully a quarter ot a hour.
Meanwhile she had several sly opportunities for
taking a good look at them, though she was afraid
to give any alarm, as the burglars.two In number-
were desperate-looking fellows, each apparently
about, twenty years of ago, both armed, and she
thought that they might kill her if she did so.
They were In the nonse over half an hour, when
they were disturbed by a noise up stairs, and Im¬
mediately left and made good their escapfc, taking
with them only Miss Remsen'b clothing, to the value
of about one hundred dollars. On the same night
an attempt was made to rob a residence on Wash¬
ington street, Jamaica, bnt the thieves were dis¬
covered and beat a hasty retreat. It la evident
from theae and other facts which have recently
transpired tnat, there is an organized gang of
burglars "working" the isiani.

STEALING BLAHKET8.
Something for the Police to Look After.
Small Beya la the Street* Robbing the
Wagons of Sporting Men of Valuable
Robes.
Blanket stealing from the wagons of gentlemen

returning trom driving in the dusk of the evening
has got to be of frequent occurrence again. The
region of Sixth avenue and Fifty-fifth street to
Fifty-ninth street seems to be a point where most
of these robberies occur. Hoys, playing "shlnney"
in the street as a blind, crawl up behind, and,
grabbing the blanket from the hind part of
tlie wagon, skedaddle, leaving the owner to
wonder, on arriving at his stable, where he left tils
property. The mounted police, one wonlrt think,
ortgnt to know something of these occurrences.
Mexsru. Smith, fiarriHon, Fuller and a gentleman
who resides on Murray Hill have lost blankets
lately.the latter gentleman a pair worth fioo. It
Is said that the venders' horse* of the upper part
of the olty are, many of them, wearing fancy
blankets, which ought to oreate a suspicion that
they get them my cheap, to »ay the lout.

THE OLD ^UNITED STATES COIBfS.
The National Bank of Commerce Beta*-
lug to Reeelvc Uncle Sam's Five Dollar
Picceii In Payment of Drafts.The Scope
and Effect ot the Mew Coinage Law
What U the Lowest Limit or Standard
Weight.The Government the Greatest
Loser by the Depreciation Cansed by
Abrasion.The Life Time of a Coin.
The act entitled "An act revising the laws rela¬

tive to the mints, assay offices and coinage of the
United states," which was passed by Congress on

February 12, was one which excited general ap¬
proval of its most Important provisions, and people
did not generally foresee the slight Inconveniences
which might result indirectly from Its going
into force on the 1st of April, a time now

past. A rather frightened view of the new order
of things seems to have been taken by one or two
.f the banks in this city, and among them the Na¬
tional Bank ol Commerce. One of its phases will,
of course, be the gradual disappearance of the old
coins in gold and silver, which before the war were

Jingling in everybody's pockets, but since then
have been rarely visible, except in the bourne of
the brokers and money ehangers. In the few days
which have now passed since the law took effect
the question has already been asked, What wonld
be the rule regarding the depreciation in weight
oaused by the abrasion of years or usage, and upon
whom the loss caused by a discount in value wonld
most heavily rail? .

On Saturday a business office of the city received
notice of

A SIGHT DRAFT FROM YOKOHAMA
in the hands of the National Bank of Commexeo
which demanded payment In gold. The hour waa
three o'clock in the afternoon, There was, there*
fore, little chauce for delay. The cashier sent im¬
mediately to a Arm of dealers in bullion and pur¬
chased the necessary amount at the current rate.
It consisted or coins of large and small denomina¬
tions, and was despatched to the bank and nroC-
fered In payment of the drart. Instead of being ac¬

cepted, however, with the characteristic prompti¬
tude or former times, It was rejected, the officers
saying that they would vrilllngiv take the larger
coin but not the Ave dollar pieces. The v wanted
certificates of golddepusn. The Caah«£F was greatly
surprised and semewaaf. disconcerted at this epi¬
sode, but took his gold nevertheless straightway
to the Park Bank, where, without a question, it
was accepted and a certificate handed him, which
he paid to the Bank ol° Commerce in satisfaction of
the draft.

A IIkr\ld reporter learning these circumstanced
went to the .sub-Treasury in Wall street and asked
to see General Hlllhouse, the oMf den ajJuirt'H. Ho
was ushered into his presence and received in a
decidedly military manner, and durimr the conver¬
sation which ensued the keen, steel-Kra.v eyes ol
the austere General reminded him all the time ol
the cold clinking coins among which his daily
labor lay. The occupation makes the man and aot
man the occupation. A paradox, but nevertheless
an aphorism. ^

After a brief Introduction the reporter took from
his pocket, and read to the General the fallowing
extract Irom the new law regarding

THR REFLUX OF THE OLD COIN
into the Treasury
The standard weight of the (told dollar shall be twenty*

five and eight-tenths grains ; of the quarter eagle, or two
and a halt dollar piece, grains; ot the half eagle, or
five dollar piece, 129 grains; of tno eagle, or ten dollar
piece, 358 grains; of the doable eagle, or twenty dollar
piece, 618 grains; which coins shall be legal tender In all
pavments at their nominal value, when not below the
standard weight and limit ot tolerance provided ia this
act lor the single piece; and when reducod in weight
below said standard and toleranee shall be a legal
tender at valuation in proportion to their actual weight;
and any gold coin or the United States, It' reduced in
weight by natural abrasion not more than one-half of one
per centam below the standard weight prescribed by law
atter a circulation ol twenty years, as shown by its data
of coinage, and at a rotable proportion tor any period
less than twenty years, shall be received at their nominal
value by the United states Treasury and its offices undee
such regulations as the Secretary of the Treasury may
prescribe for the protection ot the government against
any fraudulent abrasion or other practices; and any gold
coins in the Treasury of the United States reduced in
weight below this limit of abrasion shall be recolned.
He then assed. "Why do banks now refuse tha

acceptance of gold coin*"
"It must be froiu fear of losses through the de¬

preciation in weight. It is probable that the bank
which you Just mentioned had no meaas of ascer¬

taining the weight of coins, and therefore rejected
the small ones, which always are most rapidly rc«
duccd by constant usage."

"Will not this new law cause losses to many who
can all afford it?"
"No. I do not think so.

THE HEAVIEST TORTION OF THR LOSS
falls upon the government. For every million (A
gold coin that the people possess the govern*
ment probably has forty millions in its
vaults, the majority of whick, from the very
fact of their having arrived at that final
resting-place, are worn below the limit e|
tolerance. On the gold that is in the Sub-Treasury
the loss to the government iu recotnlng will preba-
hiy be fl&o,ooo irom the single cause ordepreciation
in weight. The people hold a very, very stnall por¬
tion ofthe gold that is in the country, and the mer¬
chants hold most or theirs in the ferm of paper
certificates, which, wheu presented at the Trea¬
sury, are payable In standard coin."
"IN PAYING TUB 'GOLD-BACK' TKEASTTtV NOTE8

will discrimination be made between the gold ol
full weight and that or diminished weight?"
"Oh yes. The officers are not allowed to send

ont irom the Treasury a dollar that is not or the
standard weight. All the rest are remeltcd and
coined.
"Will this have any effect on the money market?'*
"No. I do not think that It can alter its aspect

much. Gold Is low most or the time and cannot
get much lower. It merely involves some slight
additional complication in the system or bartering
money, to which people will become accustomed,
and which, or course, will be much lessened when
the new gold and silver pieces come into circula¬
tion."
"The banks and bankers, T suppose, will have to

supply tuemselves with scales, and then they will
go ou again swimmingly?"
"Let us hope so" (smiling).
"When is the first issue to be made ?"
"We cannot tell, not knowing what racilitles are

possessed ac Philadelphia at present lor turning
out money."
The reporter nttered his thanks and his adietf

and left.

NEW YORK CITY.

A Arc broke out yesterday morning In the twe
story frame building No. 1,061 Third avenue and
caused a loss of $'2,000.
The wort on the west pier of the Fast River

Bridge is now being rapidly pushed forward. Tha
towers of the east pier are also approaching conv*
pletlon slowly, but surely.

A child of Mr. Long, of 438 West Fortieth street,
was badly scalded a day or two ago, and died yes*
terday morning from the effects of the mishap.
Coroner Herman was notified and will hold an in*
quest.
Edward Malory struck his head against a faof

bridge yesterday at 155th street while applying tha
brakes to a car of the Hudson River Railroad. Ha
wan removed to nellevue Hospital by a policeman*
as his injuries were severe.

The hearing that was to be had before tfayoK
Havemeyer yesterday afternoon in the ease of tha
assistant cashier of the Bull's Head Bank was post^
poned nutll twelve o'clock to-day. There will b«
an important meeting of the directors of the bank:
this morning, at which the question of reorganize
tiou Is to be considered.
John Watson, a printer, 10 years or age. was

arraigned before Judge Uogan, in the Tombs Police
Court yesterday, charged with stealing $43 wortt*
of Jewelry and clothing from Margaret Mnrray, o<
87 Monroe street, on the 17th of March Inst. Ha
was arrested by Officer Mallon, of the Fourth pre¬
cinct, and held to answer in default »( $1,000 txul.

James Ward, of 164 Division street, and Edward
Morris, of 78 Clinton street, were committed by
Justice Scott, at the Bssexjfarket Police Court yes¬
terday morning, on a charge of having stolen twa
coaches and four horses from their employer's llv«
ery stable. It seems that the two interesting indi¬
viduals took the property over to Jersey city,
where thay endeavored to dispose of it at such m
low figure as to excite the suspicion of the partlea
to whom it was offered, and thereby entrapped
themselves.
The 198th semi-annual meeting of the New Yorf

Typographical Society took place on Saturia.-
evening. The following are the names of the mtm
bers af the new hoard of ameers:.Presidin ft
James H. Eaaton; Vice President, John G. CIayOn
Treasurer, George Parsons ; Secretary, Thomas U
Faulkner; Librarian, John Craw; Directors, & F
Baxter, Israel Smith, Charles McDevltt, J. H.Gil
lespte, W. T. Burns, C. W. D. Flak. T. McCanlli, B
A. Bradley, William White, John Bnisnahan, i H
Crooker, waiter Marshal; Trustees, 0. C. sawg*
John Van Horn, J. B. Crawford, Archibald MUlir.

THE UEWTOWN (L L) TBAGEDY.
Ventlet of the Coroner's Jury.

The Inquest In the case of the burglar she a1
Newtown, L. I., on Saturday morning, wai con
eluded yesterday. The testimony was unimporUnt
Many persons went to Newtown to view the b*iy
but nane ot them Ideutlded it. The verdict wai
short, merely saying that the man came ta hli
death from a pistol ball, which was fired by Mr
*urman, *u<i that the shooting was justillable.


